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8" December 2006

Company Announcements Office
Australian Stock Exchange

525 Collins Street

MELBOURNE VIC 3000

Dear Sir
ACQUISITION OF ATHENA MINES PTY LTD

The company is pleased to confirm that the acquisition of Athena Mines Pty Ltd was completed on
7 December 2006.

In consideration for this acquisition the Company has issued 12,000,000 ordinary shares and
5,000,000 options.

Yours sincerely

MELANIE LEYDIN
Company Secretary

Argo Exploration Ltd
Suite 304, 22 St Kilda Road St Kilda Vic 3182 T: 03 9692 7222 F: 03 9529 8057

LTD



